
SAR Filing Uncovers Investment Fraud Scheme 
 
The submission of a SAR filing led to the uncovering of a $28 million investment fraud 
scheme in which approximately 140 individuals were victimized. The subject convinced the 
victims/investors that he was a successful businessman who operated many highly profitable 
business ventures. The subject would make periodic payments to some investors using 
monies paid to him by other investors.  He also provided false and misleading reports to the 
victims/investors about the performance of their investments. In fact, the subject used the 
monies paid to him by the investors to support his lavish lifestyle, gambling, and speculative 
stock trades. The subject pled guilty to mail fraud and engaging in monetary transactions in 
property derived from specified unlawful activity. He is awaiting sentencing.  
 
(Source: U.S. Attorney’s Office, Northern District of California) 
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