
11:1n
Industry Council for Tangible Assets (ICTA)

PO Box 1365, Sevema Park, MD 21146-8365
Telephone: 410-626-7005

Fax: 410-626-7007
Website: www.ictaonline.org e-mail: eloiseullman@comcast.net

Contact: Eloise A. Ullman, Executive Director

FOUR (4) PAGES Submitted July 22, 2005, to regcomments@fincen.treas.gov

ATTN: 31 CFR Part 103: RIN 1506-AA58

Financial Crimes Enforcement Network: Anti-Money Laundering Programs for
Dealers in Precious Metals, Stones, or Jewels

The Industry Council for Tangible Assets (ICTA) is the national trade association for
precious metals, rare coin, and currency dealers. Many ICTA members are small business
entities who operate shops or offices with fewer than 5 employees in total. We appreciate
this additional opportunity to respond to the Financial Crimes Enforcement Network's
Interim Final Rule (31 CFR Part 103; RIN 1506-AA58) as it relates to dealers in precious
metals.

As specified, our comments will address 1) whether silver should be removed from the
definition of "precious metal" for purposes of the final rule and 2) the potential impact of the
rule on small businesses.

1) Should silver continue to be defined as a precious metal for the purposes ofthe
final rule?

No. Silver should be removed from the list of defined "precious metals" in the rule. The
value, bulk, and weight of silver items commonly transacted by coin and precious metals
dealers make these items extremely low risks for money laundering and terrorist financing
activities.

Coin dealers most commonly transact silver items qualifying as "covered goods," as follows:

1 troy ounce .999 fine silver bars and rounds. Approximate value: Under $10
each*.

1 troy ounce .999 fine or better legal tender coins (American Silver Eagles,
Canadian Maple Leaf, etc.). Approximate value: $10 each.*

10 troy ounce .999 fine silver bars. Approximate value: $75 each.*




