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GAMA General Aviation

Manufacturers Association
1400 K Street NW, Suite 801
Washington, DC 20005-2485
(202) 393-1500. Fax (202) 842-4063
www.GAMA.aero

April 9, 2003

U.S. Department of the Treasury
Financial Crimes Enforcement Network (FinCen)

Via E-Mail: regcomments@fincen.gov

ATTN: ANPRM--Sections 352 and 326--Vehicle Seller Regulations"

Ladies and Gentlemen:

The General Aviation Manufacturers Association (GAMA) represents over fifty
manufacturers of general aviation airplanes, avionics, engines and related components.
GAMA members also operate fleets of aircraft, Fixed Base Operations (FBOs), pilot and
technician training facilities and maintenance facilities throughout the world.

The primary activity of GAMA manufacturers is the design, certification and sale of new
general aviation airplanes, or replacement components for those airplanes. In the course
of this business, some GAMA members also trade, buy and sell used airplanes. As such,
many GAMA members are clearly "vehicle sellers".

GAMA members are quite different from what is commonly known as a "financial
institution", and our industry is correctly not classified as such by the U.S. Department of
Commerce. But, as the Bank Secrecy Act (BSA), 31 U.S.c. 5312(a)(2)(T) defines all
"vehicle sellers" as "financial institutions", for the purposes of this ANPRM, we are
responding accordingly.

Background

In 1994, shipments of general aviation airplanes had dropped 95 percent from their peak
in 1978. Recognizing this dramatic downturn Congress enacted the "General Aviation
Revitalization Act of 1994" (GARA). From 1994 to 2001, airplane shipments nearly
doubled.

However, in 2002, primarily because of a decline in the U.S. economy, the general
aviation industry reported a 16 percent decline in the shipments of general aviation
airplanes. Billings declined by 10 percent. Most industry forecasters do not envision an
increase in shipments until at least 2004.




