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Via Electronic Mail

July 26, 2005

Regulatory Policy and Programs Division
Financial Crimes Enforcement Network
Department of the Treasury
P.O.Box 39
Vienna,VA 22183

Attention: PRA Comments - SAR Securities and Futures Industry Form

Re: Proposed Revisions to Suspicious Activity Report by
the Securities and Futures Industries (SAR-SF)

Ladies and Gentlemen:

The Securities Industry Association ("SIA")! appreciates this opportunity to
comment on the proposed revisions to form "SAR-SF" issued by the Financial Crimes
Enforcement Network ("FinCEN") of the Department of the Treasury. 70 Fed. Reg.
30514 (May 26,2005). The SAR-SF form is used by the securities and futures industries
to report suspicious activity. We support the proposed revisions and have outlined below
some additional recommendations.

The revisions proposed by FinCEN are technical and editorial. We agree with
FinCEN that these changes will help simplify the SAR-SF Form. We also have some
recommendations that we think will enhance the effectiveness of suspicious activity
reporting and make the SAR form simpler to use. We made these and other

The Securities Industry Association, established in 1972through the merger of the Association of
Stock Exchange Firms and the Investment Banker's Association, brings together the shared interests of
nearly 600 securities firms to accomplish common goals. SIA member-firms (including investment banks,
broker-dealers and mutual fund companies) are active in all U.S. and foreign markets and in all phases of
corporate and public finance. According to the Bureau of Labor Statistics, the U.S. securities industry
employs nearly 800,000 individuals. Industry personnel manage the accounts of nearly 93-million
investors directly and indirectly through corporate, thrift, and pension plans. In 2004, the industry
generated an estimated $227.5 billion in domestic revenue and an estimated $305 billion in global
revenues. (More information about SIA is available on its home page: www.sia.com.)




