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American Automotive
Leasing Association

April 10, 2003

United States Department of the Treasury

Financial Crimes Enforcement Network (“FinCEN”)
P.O. Box 39

Vienna, Virginia 22183
regcomments@fincen.treas.gov

ATTENTION: ANPRM- Sections 352 and 326- Vehicle Seller Regulations
Ladies and Gentlemen:

I am writing on behalf of the American Automotive Leasing Association (AALA) in
response to FinCEN’s advanced notice of proposed rulemaking (the ANPRM) on vehicle sellers’
anti-money laundering obligations under the USA PATRIOT Act. See 68 Fed.Reg. 8568
(February 24, 2003). AALA is a national trade association representing the commercial motor
vehicle fleet leasing and management industry. The member companies of AALA own over 3 '
million cars and trucks, used throughout the United States by commercial businesses, as well as
state and local governments.

Our basic submission is that a new regulatory scheme is unnecessary, since vehicle
sellers already must report on Form 8300 the receipt of over $10,000 in currency or monetary
instruments. Vehicle sales by our industry — the corporate-to-corporate commercial vehicle fleet
leasing industry — do not involve cash transactions and do not present money laundering risks
requiring significant additional regulation. More publicity about money laundering issues, rather
than additional regulatory requirements, will better serve the Government’s goals.

AALA’s comments are set forth below on the specific “issues for comment” identified
in the ANPRM.

1. What is the potential money laundering risk posed by vehicle sellers? Do money
laundering risks vary by (1) vehicle type (e.g., boat, airplane, automobile); (2) market
(wholesale vs. retail); or (3) business line (international sales, sales to governments)?

Over 42 million used vehicles are sold each year in the United States, most in consumer-
to-consumer transactions that are not covered by anti-money laundering regulations. Our
industry, the corporate-to-corporate commercial motor vehicle fleet leasing industry, is very
different. Our member companies, which are involved in the sales of about 1 million used
vehicles a year, already are subject to thorough-going anti-money laundering regulation and
reporting requirements.
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