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Atin: PRA Comments-SAR-Securities and Futures Industry Form

Ladies and Gentlemcn:

This comment letlerb; submitted on behalf ofFlcctBbston Financial ("Fleet") io respQn:5C
to the Financhd Crimes Enfureement Network. (FillCEN) pmposed new form,
"Suspicious Activity Report by the Securities and Futures rndUstry (SAR.SF)."

Fleet is the seventh-largest frnanciaJ holding company in the United States. A $191
billion diversitiedPinancial SCf\<ieas Company, it bITers a comprehensive al"myof
innovative tinnncial solutkllls to 20 miIJion customers in more tban 20 cOlintries and

temtorie.s, Among the company's key lines of business am: retail banking, with over
1,500 branches and more than 3,700 ATMs.in the Northeast; commercial banking.
including capital !J)llrkets' .
discount brokerage; and fu.n-servicebanking through more than 250 es in Latin
Amenca. Fleet is headquartered in Boston and is listed on the New York Stock
Exchange (NY$E: 1"131')and tbe BO$1onStock Exehange(HSE: PSP),

Fleet appreciatcs the opportunity to comment on the proposed form. Our comments arc
based upon the perspective of a fmailcial institution that may necd to file bothSAR.SF
and theexhting Suspicious Aetiltity Report (SAR). While the forms mny or may not be
prepared by the same individuals,undoubtedlytbere wouldbe$Ome poople(botb within
the oankaild within the govemuicnt agencies who receive the SARs) wbo would need to
use, review, and understand the content of whichever Iype is filed.

In addition, we have reviewed theform with a view of tiling the form electronically.
Pleet prepares SARs electronically and files them with FinCEN via electronic means. tn
addition, we were a pilot participant in i'ACS. We supportPinCEN's desire to encoursge
elcctronic filing beceuse of its effioiency, and because it oan ensure impQrtant data is
dcHvered promptly to the govermncm agencies tblll nted it. In that respect, we strongly
rocQmmcnd as much consistency as possible between types ()fSAR~ to reduee errors as
weU as to !acilitntc: analysis and understanding.
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