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July 27, 2004

FinCEN
P.O. Box 39
Vienna, VA 22183

Re: RIN 1506-AA64
Proposed Special Measure Against
Commercial Bank of Syria

Dear Sirs:

The Clearing House Association L.L.C. (“The Clearing
House”)' is pleased to comment on FinCEN’s proposal to impose a
special measure against Commercial Bank of Syria (“CBS”) as a
financial institution of primary money-laundering concern.’

The Clearing House and its member banks are committed to
assisting the Government’s efforts to detect and prevent money
laundering and terrorist financing. We appreciate the
Government’s concerns regarding Syria and believe that

: The Clearing House was formerly named The New York Clearing

House Association L.L.C. The members of The Clearing House are:
Bank of America, National Association; The Bank of New York;
Citibank, N.A.; Deutsche Bank Trust Company Rmericas; HSBC Bank
USA, National Association; JPMorgan Chase Bank; LaSalle Bank
National Association; U.S. Bank, National Association; Wachovia
Bank, National Association; and Wells Fargo Bank, National
Association. American Express Bank, Ltd.; Barclay’'s Bank PLC;
and UBS AG, Stamford Branch, participants in the Clearing House
Interbank Payments System (“CHIPS”), also support the positions
taken in this letter.

‘ 69 Fed. Reg. 28,098 (May 18, 2004). The special measure
would also be directed against CBS’s subsidiary, Syrian Lebanese
Commercial Bank.






