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Comments of the Recreation Vehicle Dealers Association

RVDA is a national trade association that represents recreation vehicle (RV) dealers that sell
motorhomes, travel trailers, fifth wheel trailers, and truck campers in the U.S. The vast majority
of these dealers are small business entities.

RVDA appreciates the Department of the Treasury's communication with RVDA staff prior to
the advance notice of proposed rulemaking and respectfully provides the following comments:

What is the potential money laundering risk posed by RV dealers? Should vehicle dealers
be exempt from coverage under Sections 352 and 326 of the Patriot Act?

RVDA supports the goals of the USA PATRIOT Act to promote the prevention, detection and
prosecution of international money laundering. RVDA is prepared to assist the Department of
the Treasury and FinCEN with efforts to educate RV dealers on any forthcoming regulatory
requirements. However, RVDA believes the risk of money laundering through RV dealerships is
minimal and cash reporting requirements already in place are sufficient to exempt RV dealers
from coverage under Sections 352 and 326 ofthe Patriot Act.

There is an existing obligation for vehicle dealers to report cash or monetary instruments in
excess of $10,000 to the Financial Crimes Enforcement Network (FinCEN), in addition to the
Internal Revenue Service (IRS).

According to the February 2003 SAR Activity Review compiled by the Bank Secrecy Advisory
Group, "structuring" financial transactions to avoid filing the IRS/FINCEN Form 8300 is the
most common suspicious activity reported at vehicle and boat dealerships.
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