
Via E-Mail: regcomments@fincen.gov

April 9, 2003

u.s. Department of the Treasmy
Financial Crimes Enforcement Network (pinCen)

ATIN: ANPRM - Sections 352 and 326 - Vehicle Seller Regulations

Ladies and Gentlemen:

The Boeing Company (Boeing) sells aircraft and under the Bank Secrecy Act is a
business engaged in "vehicle sales" and by definition is a "financial institution".
Accordingly, Boeing on behalf of its division, Boeing Commercial Airplanes (BCA), is
responding to the Financial Crimes Enforcement Network's request for comments on
Sections 352 and 326 of the USA Patriot Act of 2001.

Boeing on behalf of BCA appreciates being given the opportunity to comment on this
Advance Notice of Proposed Rulemaking regarding possible anti-money laundering
compliance programs being mandated for all businesses engaged in vehicle sales. Boeing
is committed to making sure that purchasers of its aircraft are doing so for legitimate
purposes and that such purchases comply with all laws and regulations. However, for the
reasons noted below, Boeing believes that the nature of its business is such that it would
not be attractive to those persons wishing to launder money quickly and anonymously
through the financial system.

BACKGROUND

Boeing is the world's leading aerospace company and is the largest manufacturer of
satellites, commercial jetliners and military aircraft. In terms of sales, Boeing is the
largestU.S. exporter. Totalcompanyrevenuesfor 2002were $54.1billion. Boeinghas
been the world leader in commercial jetliners for more than 40 years. With the
McDonnell Douglas merger in 1997, Boeing's leadership in commercial jets was joined
with that of Douglas Aircraft, giving the combined company 70 years of leadership in
commercial aviation. BCA currently employs more than 65,000 people. In addition,
Boeing commercial jetliners incorporate the products and services of more than 1,900
suppliers from around the world.

For the purposes of this response, Boeing is addressing the sale of new and used large
aircraft, large aircraft sold for personal and corporate use and large aircraft sold to aircraft
leasing companies. The sale of military aircraft to foreign governments is not being
addressed.
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