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Financial Crimes Enforcement Network
U.S. Department of the Treasury

P.O. Box 39

Vienna, Virginia 22183
regcomments@fincen.treas.gov

Re:  Proposed Regulations under Section 312 of the USA PATRIOT Act
on Special Due Diligence Programs for Certain Foreign Accounts
(Regulatory Information Number 1506-AA29)

Ladies and Gentlemen:

The Institute of International Bankers appreciates this opportunity to comment on the
proposed regulation published by the Financial Crimes Enforcement Network (“FinCEN”) under
Section 312 of the USA PATRIOT Act of 2001 (the “Proposed Rule’ )." The Institute and its
member organizations are committed to supporting international efforts to combat money
laundering and terrorist financing, and we welcome the opportunity to submit comments on the
Proposed Rule.

The Institute has joined leading U.S. trade organizations in a joint comment letter
regarding the Proposed Rule dated March 6, 2006. This separate letter focuses on an issue of
particular importance to international banking organizations—the due diligence required for
correspondent accounts maintained for offshore booking locations of international banks.

The “CCS Exception”

As recited in the preamble to the Proposed Rule, FinCEN previously proposed to exempt
from Section 312’s enhanced due diligence requirements correspondent accounts maintained for
offshore booking locations of international banks headquartered in jurisdictions where one or
more banks have been determined by the Federal Reserve Board to be subject to comprehensive

: 71 Fed. Reg. 516 (Jan. 4, 2006).

The Institute’s mission is to help resolve the many special legislative, regulatory
and tax issues confronting internationally headquartered financial institutions
that engage in banking, securities and/or insurance activities in the United States.







