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April I0, 2003

Financial Crimes Enforcement Network (FinCEN)
United States Department of Treasury
P.O. Box 39
Vienna, VA 22183
regcommentscmfincen.treas.gov

ATTN: ANPRM-Sections 352 and 326-Vehicle Seller Regulations

Dear FinCEN:

I am writing on behalf of the Truck Renting and Leasing Association (TRALA) in response to the
Advanced Notice of Proposed Rulemaking (ANPRM) published in the February 24, 2003, Federal
Register (Vo1.68,No.36, Page 8568) pursuant to Sections 352 and 326 of the USA PATRIOT Act of
2001. TRALA appreciates the opportunity to respond to this ANPRM and supports the Department's
goal of limiting the opportunities for money laundering activities by terrorists.

TRALA's more than 650 members lease, rent and maintain one million vehicles annually through more
than 30,000 locations. The majority of TRALA members focus on leasing and renting commercial
trucks, while some also engage in short-term rentals to consumers. TRALA members also include truck,
trailer, engine and tire manufacturers, as well as component suppliers, finance and insurance companies,
and many others providing services to the industry. The truck renting and leasing industry is responsible
for about 40 percent of all new commercial truck registrations (classes 3 through 8) in the nation.

While the Bank Secrecy Act (BSA) defines a "business engaged in vehicle sales" as a financial
institution subject to the provisions of the USA PATRIOT Act, TRALA appreciates FinCEN's
understanding that not all businesses engaged in vehicle sales present equal risks of being used for
money laundering purposes. Based on limited cash flow, customer base, and primary business activities
of truck renting and leasing companies, TRALA members present minimal levels of risk for money
laundering opportunities. The answers to the following questions presented in the ANPRM detail
TRALA's contention that additional regulation affecting the activities of truck renting and leasing
companies would not further the Department's anti-money laundering goals.

1. What is the potential money laundering risk posed by vehicle sellers? Do money laundering
risks vary by (1) vehicle type (e.g. boat, airplane, automobile); (2) market (wholesale vs. retail); or
(3) business line (international sales, sales to governments)?
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