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Financial Crimes Enforcement Network
P.0. Box 39
Vienna, VA 22183

Re: Section 352 AMLP Regulations
Dear Sir or Madam:

This letter, on behalf of the Mortgage
Insurance Companies of America (“MICA”), a trade
association that represents the interests of
private mortgage insurers throughout the United
States, is in response to the Interim Final Rule
published in the Federal Register (67 Fed. Reg.
21110) on April 29, 2002.

The Interim Final Rule temporarily exempts
certain financial institutions, including
insurance companies, from the requirement that
they establish anti-money laundering programs
under the Bank Secrecy Act ("BSA"), 31 U.S.C., 18
U.s.C. § 5318(h) (1). This provision was added to
the BSA by Section 352 of the USA PATRIOT Act.
For the reasons discussed below, when expected
regulations requiring compliance programs for
insurance companies are 1issued, we respectfully
request that private mortgage insurance companies
be excluded from the definition of insurance and,
consequently, not be required to establish -and
maintain -an anti-money laundering programs.

The Rule states that:

Treasury and FinCEN have not had the
opportunity to identify the nature and
scope of the money laundering or terrorist
financing risks associated with [the
exempt] businesses. The extension of the
anti-money laundering program requirement
to all the remaining financial
institutions, most of which have never
been subject to - federal financial
regulation, raises - many significant
practical and policy issues. An
inadequate understanding of the affected






