March 2, 2005

Office of Chief Counsel
Financial Crimes Enforcement Network

U.S. Department of the Treasury
P.O. Box 39, Vienna, VA 22183

Submitted VIA: regcomments(@fincen.treas.goy
Attention: PRA Comments—Designation of Exempt Person form.

Dear Sir:

The Florida FCUL League (FCUL), representing almost 200 of Florida’s credit unions,
appreciates the opportunity to offer our comments on the FinCEN’s notice and request for
comments on the proposal to adopt FinCen Form 110, Designation of Exempt Person form. The
notice was published in the Federal Register, Vol. 69, Number 247 on Monday, December 27,
2004.

The Florida Credit Union League offers compliance assistance to our member credit unions and
provides a 24-hour online assistance on our web site. The Florida Credit Union League (FCUL)
Compliance Department surveyed our affiliated credit unions on this matter in order to gain the
input of the end user’s of this form and have integrated their concerns with our comments.

The Florida Credit Union League supports FinCEN’s decision to amend the Designation of
Exempt Person form and FinCEN’s efforts to simplify the form and clarify its instructions.
However, like the old adage says “It's a simple task to make things complex, but a complex task
to make things simple”. We believe that there are areas that could be improved and assist in the
clarification of the form to make it easier for financial institution management and employees to
better understand the requirements, more accurately identify exempt persons and properly
complete the request for exemption. Areas of noted concern include the following:






