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ATTN: ANPRM-Sections 352 and 326-Vehicle Seller Regulations

Paul, Hastings, Janofsky & Walker LLP ("PaulHastings")appreciates the opportunity to
submit these comments regarding potential Anti-Money Laundering Programs for
Businesses Engaged in Vehicle Sales on behalf of a firm financial company client.

We are filing these comments by electronic mail pursuant to the solicitation of public
comments published in the Federal Register on February 24, 2003 (68 Fed. Reg. 8568).

The scope of our comments is narrow, and seeks only to clarify certain aspects of the
ANPRM relating to "finance companies." Specifically, we desire that the Financial
Crimes Enforcement Network ("FinCEN") confirm that, whomever is ultimately covered
under any final rule by the "vehicle seller" definition (see 31 D.S.C. 5312(a)(2)(T)), such
rule shall not be written so broadly to include finance companies which may sell vehicles
- or cause them to be sold - from time to time as an incidental part of its business as a
financing company. It is our position that, such financing companies are not intended to
be, and will not be, covered by this particular set of rules.

This interpretation is logically consistent with the information included in footnote 4 of
the ANPRM, which exempts financing companies from the scope of any final rule (see
68 Fed. Reg. 8569).1 Specifically, the above-mentioned segment of the Federal Register
notice stated that this ANPRM is "focus[ed] on the money laundering risks associated
with the sale of vehicles themselves, and not with the financing of such sales," and notes
further that "financing... will be addressed separately by a proposed rule to be issued that
will require loan and financing companies to have anti-money laundering programs."
However, we are concerned with certain ambiguities in this regard.

1The ANPRM notes that the money laundering risks, if any, associated with the
financing of vehicle sales will be addressed separately by a proposed rule to be issued
that will require loan and finance companies to have anti-money laundering programs.




