
July 25, 2005

Financial Crimes Enforcement Network
FinCEN
P.O. Box 39
Vienna, VA 22183-0039

Via E-mail: reqcomments@fincen.treas.qov

ATTN: Section 352 - Jewelry Dealer Regulations

Re: RIN 1506-AA58

This letter responds to the request for comments included by FinCEN in its June
9,2005 publication of the Final Interim Rules for dealers in precious metal,
precious stones and jewels pursuant to Se.ction352 of the USA PATRIOT Act of
2001. This response is submitted on behalf of the undersigned trade
associations. These associations represent all sectors of the trade, including
large and small retail organizations selling millions of dollars in jewelry to the
public, manufacturers of mass-producedjewelry products, gemstone traders
(loose diamonds and color gemstones), diamond manufacturers, precious metal
refiners, and small businesses which manufacture individual jewelry items based
on craftsmanship and artistry.

The undersigned associations appreciate the opportunity afforded by the
Treasury Department to provide these comments in response to the questions
posed. We are committed to work with the Treasury Department and other law
enforcement agencies to ensure that our businesses are not exploited for the
purposes of laundering funds to or to support terrorism. The goal of
implementing programs to detect and prevent such efforts is one in which we are
eager to join. We are further committed to assisting your efforts to develop the
rules to best serve their goals and to improve implementation.

A. Silver

1. Should silver be defined as a precious metal for purposes of the final
rule?

Silver has long been accepted in the jewelry industry as a precious metal.
However, given its current level of value (approximately $7.00 per ounce),
the risk it presents for being used as a mechanism for laundering money is
extremely remote. Therefore, it is the position of the undersigned trade
associations that dealers or others subject to the provisions of the final




