April 3, 2003

Office of Chief Counsel

FinCEN

P.O. Box 39

Vienna, VA 22183

ATTN: ANPRY-Sections 352 and 326—Vehicle Seller Regulations

regcomments@fincen.treas.gov

Re: 31 C.F.R. 103. Financial Crime Enforcement Network; Anti-Money Laundering
Programs for Businesses Engaged in Vehicle Sales
Advanced Notice of Proposed Rulemaking (68 Fed. Reg. 8568)

Dear Sir or Madam:

On behalf of the Texas Automobile Dealers Association (TADA), a state association
comprised of approximately 93% of the Texas new motor vehicle and truck dealerships, I
appreciate the opportunity to respond to the Advance Notice of Proposed Rulemaking regarding
anti-money laundering programs for businesses engaged in vehicle sales as published in the
February 24, 2003, Federal Register.

The new motor vehicle and truck dealerships in Texas, as well as in all states, are a vital
part of the state and national economy, as recognized by the Department of Treasury in the
“Background” information to this Notice." The members of TADA shoulder their responsibilities
seriously and are ever-mindful of their communities where their families, employees, and customers
live and work and want to do their part to safeguard the nation.

'Financial Crimes Enforcement Network; Anti-Money Laundering Programs for Businesses
Engaged in Vehicle Sales, 68 Fed. Reg. 8269 (February 24, 2003) (to be codified in 31 C.F.R. pt
103).






