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ASBA (The Association of Ship Brokers & Agents, USA)

ASBA hopes that our input will be useful for any policies that will prevent
or deter money laundering. ASBA has approximately 130 membership
companies comprised of dry cargo chartering brokers, tanker chartering
brokers, sale & purchase (S+P) brokers and ship agents. ASBA S+P
brokers are not involved with the sale of yachts or pleasure vessels.

ASBA was formed in 1934 to advance and foster ideals and standards of
conduct and practices among those engaged in the international
commercial (i.e. merchant marine) trade. ASBA promotes the common
interests of those business establishments which are engaged in the
business as ship brokers and agents.

There are 3-4 ship brokerage firms in the United States that provide sale
and purchase (S+P) brokerage services exclusively (averaging 4-5 brokers
per firm) and a handful of chartering brokerage firms that sell a few
vessels during the year. Ships are sold in 2 ways: direct negotiations
between the buyer/seller or by using a shipbroker as an intermediary.

ISSUES FOR COMMENT

1. We include the following discussions to describe the
environment in which a ship sale & purchase (S&P) broker works.
This discussion indicates that there is little potential money
laundering risk posed.

Transparency: responsibility of a ship broker vs. a financial
institution or ship registry:

A S&P broker is not responsible for opening bank accounts or registering
a ship and does not exercise financial authority or have access to that

information. It is unreasonable to expect a ship broker to be able to






