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Financial Crimes Enforcement Network
P.O. Box 39
Vienna, Virginia 22183
Attention: Regulatory Information Number 1506-AA29
regcomments(cV,fincen. treas. gOV

Re: Notice of Proposed Rulemaking on Anti-Money Laundering
Special Due Diligence Programs for Certain Foreign Accounts

Ladies and Gentlemen:

BB&T Corporation (BB&T), the 9th largest financial holding company in

the nation, appreciates the opportunity to comment on the Notice of Proposed

Rulemaking (the "NPR") issued by the Department of the Treasury and the Financial

Crimes Enforcement Network (collectively, the "Department") relating to a proposed

regulation (the "Proposed Rule") to implement the provisions of Section 312 of the USA

PATRIOT Act (the "Act") that require enhanced due diligence for correspondent

accounts established, maintained, administered or managed for certain types of foreign

banks.

BB&T has a highly complex structure which includes Branch Banking and

Trust Company, Branch Banking and Trust Company of South Carolina, and Branch

Banking and Trust Company of Virginia, and broker/dealers Scott and Stringfellow Inc.,

and BB&T Investment Services, Inc. BB&T is committed to assisting in deterring and

preventing money laundering and terrorist financing, and is eager to assist in developing

regulations relating to due diligence that best achieve this fundamental objective. We

believe that regulations are most likely to achieve this objective if they focus due

diligence efforts on areas where risk is the highest. Our comments are in large part

directed to these considerations.

We are also committed to full compliance with the regulations, whatever

their terms may be. As discussed below, however, we are concerned that compliance




