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U.S. Department of the Treasury
P.O. Box 39
Vienna, Virginia 22183

Attention: PRA Comments - Designation of Exempt Person
69 FR 77316 (December 27,2004)

Dear Sir or Madam:

America's Community Bankers (ACB)! is pleased to comment on the Financial Crimes
Enforcement Network's (FinCEN) request for comment on its continuing collection of
information through its "Designation of Exempt Person" form. FinCEN also has
requested comments regarding draft revisions of the current form.2 Depository
institutions use the Designation of Exempt Person form to identify which customers are
exempt from currency transaction reporting (CTR) requirements.3

ACB Position

ACB believes that the revised form's more detailed instructions provide needed guidance
to institutions that use the exemption process. We also welcome new Item 19, which
expressly permits the exempt designation to be made on behalf of one or more affiliate
banks. However, we request FinCEN to clarify the scope of centralized filing for
subsidiaries. New language regarding the monitoring of suspicious activity by bank
affiliates also is a helpful clarification.

Background

The Bank Secrecy Act (BSA) and its implementing regulations require financial
institutions to report transactions in currency that exceed $10,000. The statute also
establishes a process that allows financial institutions to exempt certain customers from
CTR reporting. Under the exemption rules, CTRs are not required to be filed for
transactions with other banks, certain governmental entities, or businesses for which

1America's Community Bankers is the member driven national trade association representing community
banks that pursue progressive, entrepreneurial and service-oriented strategies to benefit their customers and
communities. To learn more about ACB, visit www.AmericasCommunityBankers.com.
269 Fed. Reg. 77316 (Dec. 27, 2004)
331 U.S.c. 5313,31 C.F.R. 103.22.




