AN

AMERICAN
BANKERS
ASSOCIATION

w

1120 Connecticut Avenue, N'W
Washington, DC 20036

1-800-BANKERS

www.aba.com

World-Class Solutions,
Leadership & Advocacy
Since 1875

Richard R. Riese
Director

Center for Regulatory
Compliance

Phone: 202-663-5051
Rriese(@aba.com

April 18, 2006
Via Email

Financial Crimes Enforcement Network
Post Office Box 39

Vienna, VA 22183

Attention: 1506-0001

Communications Division, Office of the
Comptroller of the Currency

Public Information Room, Mailstop 1-5
Attention: 1557-0180

250 E Street, SW

Washington, DC 20219

Office of Thrift Supervision
Information Collection Comments
Chief Counsel’s Office

1700 G Street, NW

Washington, DC 20552

Jennifer J. Johnson, Secretary

Board of Governors of the Federal
Reserve System

20™ Street and Constitution Avenue, NW
Washington, DC 20551

Federal Deposit Insuranze Corporation
Steve Hanft, Clearance Officer

Legal Division MB-3064

550 17" NW

Washington, DC 20429

National Credit Union Administration
Clearance Officer: Mr. Neil M.
McNamata

1775 Duke Street

Alexandria, VA 22314-3428

Re: Revised Suspicious Activity Report by Depository Institutions
71 Federal Register 8640 (February 17, 2006)

Ladies and Gentlemen:

The American Bankers Association (ABA) appreciates the opportunity to comment
on the proposed revised SAR-DI form. ABA generally considers the modifications
to be helpful improvements that warrant some clarification. However, we do
suggest an alternative format for collecting reporter identity that better
accommodates holding company situations and enterprise-wide reporting. In
addition, we caution that the transition to the new form account for the fact that
banks have adopted a variety of internal controls and methods to initiate, inves tigate,
evaluate and file SARs, and these will need to be adjusted over time to integrate with
the new reporting elements and format. Accordingly, a sufficient transition period
and appropriate supervisory flexibility will be necessary as the changes are
implemented. Finally, ABA recommends that any revised SAR-DI be made available
electronically in beta form on BSA Ditect to permit testing and evaluating whether
the electronic version and its instructions are comprehensive before finalizing the

new SAR-DI format.

The American Bankers Association, on behalf of the more than two






