N

| BANKERS j

FASSOCIATION | %

World-Class Sobatons,

Leadership & Advocacy

Stnce 1875

Sepideh Behram
Senior Compliance
Counsel

Center for Regulatory
Compliance

Phone: 202-663-5029

sbehram{@iaba.com

1120 Connecticut Avenue, NW
Washington, DC 20036

1-800-BANKERS

www.aba.com

September 25, 2006
Submitted via regcomments@fincen.gov

Office of Chief Counsel

Financial Crimes Enforcement Network
U.S. Department of the Treasury

P.O. Box 39

Vienna, VA 22183

Attention: PRA Comments—CTR Form

Dear Chief Counsel Staff:

The American Bankers Association (ABA) files this letter in response to a notice and
solicitation for comments published by the Financial Crimes Enforcement Network
(FinCEN) on July 27, 2008, proposing an extension without change of the Currency
Transaction Report (CTR), FInCEN Form 104, pursuant to the Paperwork Reduction Act
of 1995, Public Law 104-13, 44 U.S.C. 3506(c)(2)(A). Cash transaction reporting (CTR)
is intended to collect information to facilitate the identification, investigation and
prosecution of individuals involved in money laundering, the financing of terrorism and
other financial crimes.

The American Bankers Association, on behalf of the more than two million men and
women who work in the nation's banks, brings together all categories of banking
institutions to best represent the interests of this rapidly changing industry. Its
membership--which includes community, regional and money center banks and holding
companies, as well as savings associations, trust companies and savings banks--makes
ABA the largest banking trade association in the country.

Summary of ABA Comments

ABA is an active and original participant in the Bank Secrecy Act Advisory Group
(BSAAG) and has worked diligently to bring a spirit of constructive cooperation to the
efforts of the industry and the agencies in meeting their obligations to combat money
laundering and terrorism financing. ABA and its members strongly believe that the value
of the CTR program has been substantially diminished by several developments:
enhanced customer identification programs, more robust suspicious activity reporting,
and the use of the more focused and intensive 314(a) inquiry/response process. We
believe that the current CTR regime generates too many reports that capture immaterial
activity about routine business transactions that waste time and resources of both banks
and law enforcement. Accordingly, we urge FinCEN to suspend collection of CTR
information for seasoned business customers and otherwise to streamline the exemption
process.

ABA responds to FInCEN's request for comment by addressing the four categories
enumerated in the notice in the narrative that follows.






