BB&I

September 8, 2006

Office of Chief Counsel

Financial Crimes Enforcement Network
Department of the Treasury

P.O. Box 39

Vienna, Va. 22183

Dear Sir or Madam:

BB&T Corporation is the parent company of Branch Banking and Trust Company
and three affiliated banks and is currently the 9" largest financial holding
company in the United States with assets exceeding $116 billion (collectively
referred to as BB&T.) BB&T owns various other non-bank subsidiaries, but for
purposes of this notice and request for comments, this letter represents comments
on behalf of the affiliated banks.

BB&T appreciates the opportunity to participate in the rulemaking process and
provide feedback on the proposed extension, without change, to the Currency
Transaction Report (CTR.) In the notice and request for comments (the notice)
FinCEN is specifically requesting comments on the necessity of (CTR)
information collection, the accuracy of the agency’s estimate of the burden on the
industry, ways to enhance the quality, utility, and clarity of the information
collected, and estimate of capital or start up costs and costs of operation,
maintenance, and purchase of services to provide information.

1. Whether the collection of information is necessary for the proper performance
of the functions of the agency

BB&T recognizes the importance of documenting cash transactions in money
laundering or terrorist financing investigations. However, the minimal
number of investigations and prosecutions that have originated from CTRS
shows that the routine reporting of cash transactions over $10,000 has little
degree of usefulness in criminal, tax, and regulatory investigations or
proceedings, or in the conduct of intelligence or counter-intelligence
activities. The majority of CTRs filed by banks are filed on behalf of
seasoned clients whose normal activity involves cash transactions.

BB&T believes the reporting of suspicious or unusual transactions, whether or
not cash is involved, serve a far more useful purpose in law enforcement or
regulatory investigations. While a CTR contains information about a specific
transaction or aggregate transactions for s specific day, the suspicious activity






