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VIA EMAIL

Ms. Jennifer J. Johnson, Secretary Financial Crimes Enforcement
Board of Governors of the Federal Network, FInCEN

Reserve System P.O. Box 39

20" Street and Constitution Ave. NW Vienna, VA 22183

Washington, DC 20551 regcomments@fincen.treas.gov
regs.comments@federalreserve.qgov 1506-AA86

Docket No. R-1258

Re: Advance Notice of Public Rulemaking, Threshold for the Requirement to
Collect, Retain, and Transmit Information on Funds Transfers and
Transmittals of Funds.

Dear Sirs and Madams:

The Wisconsin Bankers Association (WBA) is the largest financial institution trade
association in Wisconsin, representing approximately 300 state and nationally
chartered banks, savings and loan associations, and savings banks located in
communities throughout the state. WBA appreciates the opportunity to comment
on the advance notice of proposed rulemaking (ANPR) addressing the threshold
for the requirement to collect, retain, and transmit information on funds transfers
and transmittals of funds.

The Board of Governors of the Federal Reserve System (FRB) and Financial
Crimes Enforcement Network (FINCEN) (collectively, the Agencies) have issued an
ANPR to collect information from law enforcement and financial institutions to
assess whether the potential benefit to law enforcement of a lower funds transfers
and transmittals of funds threshold, or the elimination of such threshold, would
outweigh the potential burden to financial institutions. Under current Bank Secrecy
Act (BSA) recordkeeping rules and FinCEN travel rules, banks and non-bank
financial institutions are required to collect, retain, and transmit information on
funds transfers and transmittals of funds in amounts of $3000 or more. To assist
the Agencies with this assessment, WBA offers the following comments.






