
Th~
"U) Bank

August 3, 2006

FinCEN
POBox 39
Vienna, VA 22183

RE: RIN 1506.AA86

To Whom It May Concern:

Please accept this letter as a comment to the proposed change to the Threshold for tlte
Requirement to Collect, Retain, and Transmit Information of Funds Transfers and TTansmittals
of Funds, and the potential effect of lowering the threshold - or eliminating the threshold
altogether- as a meansof combatingterrorism,moneylaundering,and other illicitactivityand
protecting the U.S. financial system from these threats.

In accordance with the Bank Secrecy Act, financial institutions are required to keep records and
file reports that may have usefulness in criminal, tax or regulatory investigations or in
intelligence matters to protect against terrorism. The responsibilities of financial institutions
under the Bank SecrecyAct have continued to expand.

The reporting of transactions under the current threshold amount that appear to be structured in
an effort to circumvent reporting requirements is already required under BSA. The Suspicious
Activity Reports and/or Currency Transaction Reports generated under current requirements
include additional information that would seem to be of more benefit in investigations
concerning money laundering and terrorism. Lowering or eliminating the threshold will make it
more difficult to readily identify the structuring that is apparent with the current dollar
limitation.

The following tables have been compiled to summarize our wire transfer activity for the last six
months:
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