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Re: Docket No. R-1258 (Federal Reserve); RIN 1506-AA86
(FinCEN): Proposal to Lower or Eliminate the Dollar Threshold
for Informational Filings Related to Fund Transfers.

Dear Sir or Madam,

The Financial Services Roundtable (the “Roundtable™) appreciates the opportunity to
comment upon the joint proposal by the Financial Crimes Enforcement Network (FinCEN) of
the Department of the Treasury (Treasury) and the Board of Governors of the Federal Reserve
System (the “Board”) to decrease the dollar threshold for collecting, retaining, and transmitting
information related to fund transfers under 31 CFR 103.33(g). The Roundtable is a national
association of 100 of the nation’s largest integrated financial services companies. The members
of the Roundtable engage in banking, securities, insurance, and other financial services activities
domestically and internationally.

The Roundtable and its member companies have a long history of supporting focused
efforts that enhance the nation's anti-terrorist financing and anti-money laundering laws and
regulations. In this instance, we record no objection to the proposal because our members have
indicated that it will create no new information-gathering obligations; however we do strongly
caution against regulatory efforts that could have the result of “clogging” the enforcement
system with unnecessarily voluminous, meaningless or unfocused filing requirements.






