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America’s Community Bankers (ACB)' is pleased to comment on the advance notice of
proposed rulemaking (ANPR) 2 issued by the Financial Crimes Enforcement Network (FinCEN)
and the Board of Governors of the Federal Reserve System (Federal Reserve) that requests
comment on possible changes to the wire transfer regulations in 31 CFR 103.33. The ANPR
requests comment on two issues:

1. Whether the Department of the Treasury (Treasury) should lower or eliminate the current
$3,000 threshold that triggers recordkeeping and data transmission requirements for wire
transfers.

2. Whether Treasury should require financial institutions to report information to the federal
government about international wire transfers.

ACB Position

ACB strongly supports focused efforts to identify and thwart terrorism and financial crime. We
agree that the ability of law enforcement and intelligence officials to “follow the money™ of
terrorists and other criminals is key to the safety and security of our country.

ACB does not oppose amending the $3,000 threshold that triggers additional recordkeeping and
data transmission requirements for wire transfers. We do not believe that such a change would
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271 Fed. Reg. 35564 (June 21, 2006).
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