VIAMERICAS

July 10, 2006

Via Electronic mail — reecomments(@fincen.treas.gov

Robert Werner

Director

Financial Crimes Enforcement Network
P.O. Box 39

Vienna, Virginia 22183

Re:  RIN 1506-AA85
ANPR on Provision of Banking Services to MSBs

Dear Mr. Werner:

I am pleased to write on behalf of Viamericas Corporation (“Viamericas™) to comment on
the advanced notice of proposed rulemaking referenced above. Viamericas is an
international money transfer company headquartered in Bethesda, Maryland, with
operations in ten U.S. States. Through our agent network in the United States we
originate money transfer transactions that are paid through a correspondent network
throughout Latin America.

Viamericas has been impacted directly over the last several years by the account
discontinuance problem. We have worked with Senator Sarbanes’ office beginning in
early 2004 to attempt to address what we saw as en emerging tendency toward account
closures, and we appreciate the seriousness with which FinCen is now approaching the
issue. We see this problem as a serious threat to transparency and competition in the
money transfer arena, and see a need for immediate and significant regulatory action to
rectify the problem.

The specific areas on which you have requested comment follow (for brevity’s sake we
have paraphrased the questions):

1. What requirements have banks imposed on MSBs since the issuance of the joint
guidance in April 2005?

Candidly, we have seen little or no impact from the joint guidance. As will be
described below, banks that provided services to MSBs before the guidance was
issued have since decided to stop providing such services, and those banks that
provided service before and after the guidance have not significantly modified their
requirements in the wake of the guidance.

Viamericas Corporation
4041 Montgomery Avenue Suite 400, Bethesda, MD 20814
Tel: (301) 215-9294 Fax: (301) 215-9295
WWW.viamericas.com






