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July 10, 2006

William J. Fox, Director FInCEN Via email to: BSAAG@fincen.gov
U.S. Department of Treasury By fax to: (202) 354-6411
PO Box 39

Vienna, VA 22183

Re:  Advance Notice of Proposed Rulemaking
Pursuant to 31 CFR Part 103 and Response by MSB
To Issues for Comment Contained In Section II

Dear Director Fox:

Please be advised that I serve as counsel to Trans-Fast Remittance, Inc., a licensed money
transmitter and money service business (“MSB”). This letter serves as a response to the seven
(7) issues set forth in Section II, Issues for Comment of FinCEN’s Advance Notice of Proposed
Rulemaking (the “ANPR”) relating to MSBs:

By way of background, Trans-Fast Remittance, Inc. (“Trans-Fast” or the “company”),
commenced business in 1988 as a money transmitter licensed by the New York State Banking
Department, serving the needs of the Brazilian community in New York by assisting new
immigrants to this country in sending money back home to their families. Presently, the
company is licensed to operate as a money transmitter by banking departments in 27 states, and
serves the money remittance needs of immigrant families throughout the United States who have
migrated here primarily from South America and Latin American. In order to conduct its
business, Trans-Fast relies on a network of banking relationships to facilitate its foreign
remittance business.

Below is a response to each of the seven (7) issues set forth in the ANPR as follows:

ISSUE ONE:

Since the issuance of the joint guidance by FinCEN and Federal Banking Agencies in
April of 2005, the banking institutions have requested the following documentation and imposed
the following requirements on Trans-Fast: (1) Articles of Incorporation, (2) Owner
Identification, (3) Fincen Registration, (4) Copies of all licenses (5) Audited Financial Statement,






