
To: Robert Werner, Director
Financial Crimes Enforcement Network (FinCEN)
Department of the Treasury
PO Box 39
Vienna VA 22183

From: Kevin Wilson
President; KWC Inc.
2001 N Broadway
Knoxville TN 37917
865-971-3272

a registered MSB and payday advance lender in Tennessee

Re: Memorandum about FinCEN's Advance Notice of Proposed Rulemaking

1. What requirements have banking institutions imposed on money services
businesses to open or maintain account relationships since the issuance of the
joint guidance by FinCEN and the Federal Banking Agencies in Apri12005?

RESPONSE:
One bank has required me to register as a MSB and has required me to give them
copies of all relevant documents. This is the only bank that hasn't simply closed
my account and said, "The regulatory hassles of maintaining your account simply
don't make your business worthwhile. Sorry." Nobody seems to know exactly
what the requirements are for maintaining our accounts, but it is clear that there is
a problem because I've had accounts closed at 3 local banks.

2. Describe any circumstances under which money services businesses have
provided or have been willing to provide the information specified in the guidance
issued by FinCEN to money services businesses in April 2005, concerning their
obligations under the Bank Secrecy Act, and yet have had banking institutions
decline to open or continue account relationships for the money services
businesses.

RESPONSE:
After reading those regulations I realized that I must register as an MSB. Until I
read those guidelines I had no idea of any such requirement. I believe that these
regulations need major publicity to get them out to the many small businesses that
are operating without any knowledge of these regulations. Even after explaining
to my banker that I had registered, had done the paperwork required, and had it
with me to provide to the bank, they said, "We have made the blanket decision
not to continue with any of these businesses. Weare not open to considering a
case by case basis."




