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Via E-Mail (regcomments@fincen.treas.gov)

July 10, 2006

Mr. William F. Baity,
Acting Director
Financial Crimes Enforcement Network
PO Box 39
Vienna, VA 22183

Re:  RIN 1506-AA85 /
Provision of Banking Services to Money Services Businesses

Dear Director Baity:

Thank you for your continued interest in the persistent trend of banking institutions to
refuse basic banking services to money services businesses (MSBs) and the deleterious
effect that this trend will have on regulation and oversight of MSBs under the Bank Se-
crecy Act (BSA). Your request for public comments concerning the provision of banking
services to MSBs is both timely and necessary if a solution to keeping MSBs a part of
the formal financial sector is to be found.

You have asked, in part, for descriptions of cases in which bank accounts of an MSB
have been terminated where the MSB has provided or was willing to provide the infor-
mation described in guidance (discussed below) issued by FinCEN last year. In re-
sponse to your request, | am pleased to submit the following comments on behalf of
GroupEx Financial Corporation (GFC).

Post-Guidance Experience

In the guidance mentioned above, Interagency Interpretive Guidance on Providing Bank-
ing Services to Money Services Businesses Operating in the United States dated April
26, 2005 (Guidance), FInCEN noted that the MSB industry is extremely diverse, ranging
from Fortune 500 companies to small, independent “mom and pop” convenience stores
in communities where English is rarely spoken. GFC represents an important aspect of
that diversity as one of the largest privately-owned MSBs serving Mexico and Latin
America. GFC is registered with FInCEN and is licensed as a money transmitter in
twenty states, where it serves Hispanic clients in urban and rural areas through a net-
work of almost 2,000 agents, virtually all Hispanic owned small businesses.

GFC recognizes the importance of compliance with the anti-money laundering require-
ments to the protection of the US financial system and national security. Accordingly,






