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June 27, 2006

Robert W. Werner, Director
Financial Crimes Enforcement Network
Department of Treasury
P.O. Box 39

A. KATHERINE TOOMEY Vienna, VA 22183
kate.toomey@baachrobinson.com

PLLC

RE: RIN 1506-AA85, Advanced Notice of Proposed Rulemaking;
Provision of Banking Services to Money Service Businesses

Dear Director Werner:

We write on behalf of Dahabshil, Inc., a small, African-American owned
money service business (MSB) headquartered in Columbus, Ohio that
provides remittance services to the Somali immigrant community in the
United States.

Dahabshil is aware of FinCEN's outreach to both the money service and
the banking industries in an effort to facilitate the maintenance of account
relationships between reputable money service businesses and their
banks. Unfortunately, Dahabshil's experience suggests that FinCEN's
guidance has been largely ignored by many banks. Over the past year,
Dahabshil has been the victim of indiscriminate account closures by
several reputable national and community banks. At least one of these
banks has acknowledged in writing that its account closing decisions are
the result of a corporate policy to close all money service business
accounts and not the result of any individualized risk assessment
performed on Dahabshil's account. It is not clear to Dahabshil whether
more guidance will curb this trend; however, if the banking industry is
allowed to continue the wholesale closure of MSB accounts, companies
such as Dahabshil will be forced out of business.

Dahabshil appreciates the opportunity to submit comments in response to
the issues raised in the Advanced Notice of Proposed Rulemaking (RIN
1506-AA85).

BackQround

Dahabshil is one of only a few licensed and registered MSBs serving the
Somali community in the US. Dahabshil's average customer is a member
of the Somali diaspora, working in the United States and making a
monthly transfer to help support family members left in Somali.
Dahabshil's average customer transfers between $50 and $300.
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