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The proposed FinCEN Title 31 regulation chanqes are consistent with
numerous conversations I have had with The only

important item that was not included in the proposed change was the
requirement of Multiple Transaction Logs (MTL's). As stated by ~
this is a contentious issue and hopefully sometime in the future Title
31 will include requirements for MTL's. The following is my write up
for public comment:

The Bank Secrecy Act (BSA) regulation 31 CFR part 103 (Title 31)
provides Tribal gaming operations much needed internal controls and
procedures to combat and protect their facilities from persons or
entities wanting to take advantage of the cash intensive casino
industry from laundering their illegally received funds. The proposed
regulation changes appear consistent with typical casino practices
while the deletions will reduce considerable time spent by gaming
operations complying with the regulations that essentially provides
duplicated information.

Specifically, deletion of the "slot jackpot" from the cash-out
requirement is indeed duplication of information from the W-2G
reportable winnings form. However, information that could be missed is
the amount of currency paid to the winning patrons as W-2G forms report
the entire winnings, "Gross winnings", and does not include the amount
of currency paid. Users of the Currency Transaction Report (CTR)
information will no longer have currency information details that could
possibly hinder or slow an investigation.

The second deletion of currency dealers and check cashing companies
will also reduce time spent by casinos complying with the BSA Title 31
regulations with little to no perceived benefit. As indicated in the
written Proposed Amendments in the Federal Register dated March 21,
2006, transactions between gaming operations and currency dealers/
check cashing companies are routine casino business transactions and
therefore appear to provide little to no information in the combat of
money laundering. These transactions should be exempt from the
reporting requirements and we support the proposed deletion.

The next proposed modification of adding a new currency-in and
currency-out definition of "Gaming instruments" is much needed
clarification to the regulations. Technology in the casino industry is
changing daily and new terminology is a routine occurrence. Including a
broad all-inclusive definition of "any casino issued financial product"




