Upper Sioux Community
Gaming Commission

Office of Regulation and Enforcement
PO Box 199 Granite Falls, MN 56241

Phone: 320-564-6067 Fax: 320-564-6013

May 19, 2006

Financial Crimes Enforcement Network
P O Box 39

Vienna, VA 22186

Re: 1506-AA84: Proposed Amendments to Bank Secrecy Act Regulations Regarding Casino Recordkeeping
and Reporting Requirements.

Emailed to: regcomments(@fincen.treas.gov

Dear Members of FInCEN;

Prairie’s Edge Casino Resort is a duly licensed Tribal Casino doing business for the Upper Sioux
Community in Granite Falls, Minnesota. The gaming operation has an annual gaming revenue exceeding
$1,000,000, which obligates the operation to comply with the Bank Secrecy Act as it pertains to Casinos.

The Upper Sioux Community Gaming Commission is the regulatory body assigned enforcement and
oversight responsibility by the Tribal Government as established in their Ordinance. The Gaming
Commission is responsible for monitoring compliance to all regulatory requirements, including but not
limited to Title 31 provisions established for Currency Transaction Reporting and Suspicious Activity
Reporting.

The members of the Commission have read the proposed amendment and have prepared the following
comments as called for by RIN 1506-AA84.

We agree that reporting qualifying jackpots from slot machines and video terminal lotteries does not gather
information that would likely reveal money laundering, terrorist financing, or tax evasion schemes. While
we still track these payments because of the separate IRS law governing taxable gambling winnings, we find
that the risk assigned to these payments from a reporting perspective is inconsequential to the scope of the
Bank Secrecy Act and the categories contained in the Suspicious Activity Reporting language. Therefore, we
find it reasonable to remove these transactions from the reporting process.

We have no comment regarding the transactions between casinos and currency dealers or check cashers
since we do not participate in transactions with businesses operating in this capacity. We operate our own
check cashing station, which is an extension of the Cage; therefore, all transactions are tracked accordingly
as cash-out transactions. We understood the current rule specifically excluded transactions with check
cashing companies and depository institutions. We were aware that while casinos were exempt from this
reporting process, banks and check cashing companies followed separate standards for currency transaction

reporting.






