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May 9, 2006

Financial Crimes Enforcement Network
P. O. Box 39
Vienna, VA 22183

RE: RIN 1506-AA85

Dear Sir/Madam:

Thank you for providing us with the opportunity to comment on the advanced notice of proposed
rulemaking related to banking services for Money Services Businesses (MSBs) published in the
Federal Register on March 10, 2006.

Our institution is a $44 billion bank holding company with eight locally-controlled banks with
offices located in Arizona, California, Colorado, Idaho, Nevada, New Mexico, Oregon, Texas,
Utah and Washington. Our affiliated banks offer varying levels of services to MSBs as
determined by each bank's local policies. Two of our banks have closed most of their accounts
with MSBs and only open new relationships on an exception basis. The other six banks have
closed few accounts and generally accept new relationships.

Weare providing two representative responses to your questions from our banks. Response A
represents our banks that continue to bank existing and open new MSB relationships but are
concerned about the additional risk, due diligence, and monitoring for these accounts. Response
B represents our banks that have closed nearly all MSB relationships and do not open new
relationships without specific executive approval. Approval is generally reserved for larger,
well-know companies.

Questions

1. What requirements have banking institutions imposed on MSBs to open or maintain account
relationships since the issuance of the joint guidance by us and the Federal Banking Agencies in
April 2005?

Response A: To register as required, to provide copies of AML policies, to allow
inspections/audits of compliance with their policy, to pay for the additional cost to monitor
according to guidance.

Response B: All new business account customers are questioned concerning MSB services.
Those that indicate MSB activity are asked to provide:
1) A copy of FinCEN registration and acknowledgement letter - verified (if possible) by
FinCEN MSB database




