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GIROSOL

May 5, 2006

Financial Crimes Enforcement Network
P.O. Box 39
Vienna, VA 22183

Re: Advance Notice of Proposed Rulemaking
RIN 1506-AA85

To Whom It May Concern,

This letter is in response to the questions placed in the Advance Notice of Proposed
Rulemaking (RIN 1506-AA85) issued by FinCEN, Department of Treasury, as a part of its
ongoing effort to address the issue of access to banking services by Money Services
Businesses (MSBs).

Backaround

Girosol Corp. (Girosol) was founded in 1994 to serve the money remittance needs of the
Hispanic community throughout the United States. The company.has grown steadily since
its inception and currently operates in 28 states. In order to deposit the money received by
our agents, Girosol needs depository accounts at banks that cover those 28 states.
However, since 2001 Girosol, like many other MSBs, has been having difficulty obtaining
and maintaining banking services. In some cases, banks like Compass Bank, National City
Bank, Hudson Bank, La Salle Bank, Valley National Bank, Nara Bank New York, Colonial
Bank, HSBC, and Wachovia, among others, denied Girosol the possibility to open
accountswithoutgivingwrittenexplanationsfor that denial. 0

In some other cases, Girosol's former banks like Summit Bank, Fleet Bank, PNC Bank,
Washington Mutual, Sovereign Bank, Regions Bank, AmSouth Bank, M&T Bank,
Commerce Bank, Chase, and recently, Bank of America, terminated Girosol's relationship
without providing any logical explanation. Other banks like Sleepy Hollow Bank, Sun
National Bank, and Community Bank and Trust have closed our agents' accounts solely on
the grounds that they were an agent of an MSB.




