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From: Bob Wentz [Bwentz@security1stbank.com]

Sent: Tuesday, May 02,20064:33 PM

To: Comments, Regulation

Subject: RIN 1506-AA85

Since the government has determined that MSB have an elevated risk for BSA compliance, the primary regulator
for MSB's, which I understand is the IRS, should step up to the plate and assume the responsibility for monitoring
and examining these entities rather than trying to pass the burden onto other financial institutions.

Accordingly, a bank's responsibility for monitoring a MSB should not go beyond determining if it has registered as
an MSB.

If the entity has registered as a MSB the bank should not have any concern for elevated risk, on going
monitoring, or further examination. The reason is if the entity has registered the IRS, as the primary
regulator for MSB's, needs to step up to plate and do its job and not pass the burden of regulation on to
other financial institutions. A registered MSB should be an automatic exemption from CTR reporting just
like other financial institutions are because they should be closely regulated and examined by the IRS just
like financial institutions are examined by their regulators.

If the entity has not registered as a MSB the bank's only responsibility should be to file a single SAR.
After a SAR is filed the IRS is aware of the MSB's existence and again should step up to plate as the
primary regulator and do its job and not pass the regulatory burden on to other financial institutions.

Bob Wentz
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