UNITED STATES OF AMERICA
DEPARTMENT OF THE TREASURY
FINANCIAL CRIMES ENFORCEMENT NETWORK

IN THE MATTER OF Number 2005 - 4
OPPENHEIMER & COMPANY
NEW YORK, NEW YORK

ASSESSMENT OF CIVIL MONEY PENALTY

L. INTRODUCTION

The Secretary of the United States Department of the Treasury has delegated to
the Director of the Financial Crimes Enforcement Network the authority to determine
whether a financial institution has violated the Bank Secrecy Act and the regulations
issued pursuant to that Act,' and what, if any, sanction is appropriate.

To resolve this matter, and only for that purpose, Oppenheimer & Company, Inc.
(“Oppenheimer”) has entered into a CONSENT TO THE ASSESSMENT OF CIVIL
MONEY PENALTY (“CONSENT”) without admitting or denying the determinations by
the Financial Crimes Enforcement Network, as described in Sections III and IV below,
except as to jurisdiction in Section II below, which is admitted.

The CONSENT is incorporated into this ASSESSMENT OF CIVIL MONEY
PENALTY (“ASSESSMENT”) by this reference.

II. JURISDICTION

Oppenheimer is a securities broker-dealer located in New York City.
Oppenheimer is a subsidiary of Oppenheimer Holdings, Inc. Oppenheimer was owned by
Canadian Imperial Bank of Commerce until January 2003, when Fahnestock and
Company, Inc. acquired certain retail brokerage activities of the Bank. Fahnestock
changed its name to Oppenheimer in June 2003. As a result of that acquisition, the firm
expanded and greatly increased the size of its staff, customer base and number of offices.
During 2004, Oppenheimer had total revenue of $606 million and net income (before
taxes) of $45.8 million. As of June 30, 2005, Oppenheimer had total assets of $1.9
billion.

Oppenheimer is registered as a broker-dealer with the Securities and Exchange
Commission, and is therefore a “financial institution” within the meaning of the Bank

'31 U.S.C. §5321 and 31 U.S.C. § 103.57.






