UNITED STATES OF AMERICA
DEPARTMENT OF THE TREASURY
FINANCIAL CRIMES ENFORCEMENT NETWORK

IN THE MATTER OF:

Number 2006-4
FROSTY FOOD MART
TAMPA, FLORIDA
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ASSESSMENT OF CIVIL MONEY PENALTY

I; INTRODUCTION

Under the authority of the Bank Secrecy Act and regulations issued pursuant to that Act,'
the Financial Crimes Enforcement Network has determined that grounds exist to assess a civil
money penalty against Frosty Food Mart, Tampa, Florida (“Frosty”). To resolve this matter, and
only for that purpose, Frosty has entered into a CONSENT TO THE ASSESSMENT OF CIVIL
MONEY PENALTY (“CONSENT”) without admitting or denying the determinations by the
Financial Crimes Enforcement Network, as described in Sections III and IV below, except as to
jurisdiction in Section II below, which is admitted.

The CONSENT is incorporated into this ASSESSMENT OF CIVIL MONEY PENALTY
(“ASSESSMENT”) by this reference.

1. JURISDICTION

Frosty is a money services business that has been operating in Tampa, Florida since 1982.
The entity is a sole proprietorship owned by Jose A. Balda and Zoila Balda. Frosty provided
check cashing, wire transfer and money order services to its customers until January 2004, at
which time it stopped conducting wire transfers and issuing money orders. Frosty continues to
operate as a check casher and money services business pursuant to the Bank Secrecy Act. The
Internal Revenue Service, Small Business/Self-Employed Division examines Frosty for
compliance with the Bank Secrecy Act and its implementing regulations.

At all relevant times, Frosty was a “financial institution” and a “money services business”
within the meaning of the Bank Secrecy Act and the regulations issued pursuant to the Act.”

'3] U.S.C. § 5321 and 31 C.F.R. § 103.57.
23] U.S.C. § 5312(a)(2) and 31 C.F.R. § 103.11.






