UNITED STATES OF AMERICA
DEPARTMENT OF THE TREASURY
FINANCIAL CRIMES ENFORCEMENT NETWORK

IN THE MATTER OF:

Number 2006-3
BANKATLANTIC
FORT LAUDERDALE, FLORIDA

e

ASSESSMENT OF CIVIL MONEY PENALTY

I INTRODUCTION

Under the authority of the Bank Secrecy Act and regulations issued pursuant to that Act,'
the Financial Crimes Enforcement Network has determined that grounds exist to assess a civil
money penalty against BankAtlantic, Fort Lauderdale, Florida (“BankAtlantic™ or “Bank™). To
resolve this matter, and only for that purpose, BankAtlantic has entered into a CONSENT TO
THE ASSESSMENT OF CIVIL MONEY PENALTY (“CONSENT") without admitting or
denying the determinations by the Financial Crimes Enforcement Network, as described in
Sections IIT and IV below, except as to jurisdiction in Section II below, which is admitted.

The CONSENT is incorporated into this ASSESSMENT OF CIVIL MONEY PENALTY
(“*ASSESSMENT™) by this reference.

IL. JURISDICTION

BankAtlantic is a savings association headquartered in Fort Lauderdale, Florida, with 74
branches located in seven Florida counties. BankAtlantic was established in 1952 and acquired
Mega Bank of Miami in 1995, Bank of North America of Fort Lauderdale in 1996, and
Community Savings, F.A. of North Palm Beach in 2002. As of September 30, 2003,
BankAtlantic had over $6 billion in total assets and $55 million in net income. The Office of
Thrift Supervision examines BankAtlantic for compliance with the Bank Secrecy Act and its
implementing regulations.

At all relevant times, BankAtlantic was a “financial institution” and a “bank” within the
meaning of the Bank Secrecy Act and the regulations issued pursuant to the Act?

' usc § 5321 and 31 CFRE. § 103.57.
731 US.C. § 5312(a)(2) and 31 C.F.R. § 103.11.






