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ASSESSMENT OF CIVIL MONEY PENALTY

L INTRODUCTION

The Secretary of the United States Department of the Treasury has delegated to
the Director of the Financial Crimes Enforcement Network the authority to determine
whether a financial institution has violated the Bank Secrecy Act and the regulations
issued pursuant to that Act,' and what, if any, sanction is appropriate.

In order to resolve this matter, and only for that purpose, Banco de Chile has
entered into a CONSENT TO THE ASSESSMENT OF CIVIL MONEY PENALTY
(“CONSENT”) dated October 12, 2005, without admitting or denying the findings and
determinations by the Financial Crimes Enforcement Network, as described in Sections
IIT and IV below, except as to jurisdiction in Section II below, which is admitted.

The CONSENT is incorporated in this ASSESSMENT OF CIVIL MONEY
PENALTY (“ASSESSMENT”) by this reference.

II. JURISDICTION

Banco de Chile-New York and Banco de Chile-Miami are branches of Banco de
Chile (“Banco de Chile”), a public shareholding company and banking institution, with
headquarters in Santiago, the capital city of Chile. Banco de Chile has approximately
240 branches in Chile, as well as offices in Hong Kong, Brazil, Argentina and Mexico.
Banco de Chile is principally engaged in commercial banking in Chile, providing general
banking services to a broad customer base. As of September 30, 2004, Banco de Chile
had total assets of $15.8 billion.

'31 U.S.C. §§ 5311 et seq. and 31 C.F.R. Part 103.






