UNITED STATES OF AMERICA
DEPARTMENT OF THE TREASURY
FINANCIAL CRIMES ENFORCEMENT NETWORK

IN THE MATTER OF: )
)
)
) Number 2005-2
THE FEDERAL BRANCH OF )
ARAB BANK PLC )
NEW YORK, NEW YORK )

ASSESSMENT OF CIVIL MONEY PENALTY

5 INTRODUCTION

The Secretary of the United States Department of the Treasury has delegated to the
Director of the Financial Crimes Enforcement Network the authority to determine whether a
financial institution has violated the Bank Secrecy Act and the regulations issued pursuant to that
Act,' and what, if any, sanction is appropriate.

In order to resolve this matter, and only for that purpose, the Federal Branch of Arab
Bank plc, New York, New York (“Arab Bank — New York™) has entered into a CONSENT TO
THE ASSESSMENT OF CIVIL MONEY PENALTY (“CONSENT”) dated August 17, 2005,
without admitting or denying the determinations by the Financial Crimes Enforcement Network,
as described in Sections III and IV below, except as to jurisdiction in Section II below, which is
admitted.

The CONSENT is incorporated into this ASSESSMENT OF CIVIL MONEY PENALTY
(“ASSESSMENT”) by this reference.

II. JURISDICTION

Arab Bank is a public shareholding company and banking institution, with headquarters
in Amman, the capital city of the Hashemite Kingdom of Jordan. Arab Bank has approximately
400 branches, offices, and subsidiaries — members of the Arab Bank Group — in thirty countries.
The Arab Bank Group employs approximately 7,500 people and provides retail, private,
corporate, correspondent, and other banking services to numerous businesses, organizations,
institutions, and individuals in the Middle East and throughout the world. As of December 31,
2004, the Arab Bank Group had consolidated total assets of $27 billion. For the year ending
December 31, 2004, the Arab Bank Group had consolidated net income of $319 million. The
Arab Bank Group is a leading provider of financial services in the Middle East and North Africa.

'31 U.S.C. §§ 5311 et seq. and 31 C.F.R. Part 103.






