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Agenda

üNew for BSA E-Filing: RMSB (Form 107) 

ÁMSB Requirements and BSA E-Filing

üBSA E-Filing Overview

üBenefits of BSA E-Filing

üBrief Tutorial

ü Enrolling and Using the BSA E-Filing System

ü Electronically Filing an RMSB

üQuestions and Answers
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NEW! RMSB (Registration of Money Services Business) 

ü On July 18, 2011, FinCEN announced that MSBs can now 

E-File their registration forms

What other reports can MSBs file using BSA E-Filing?

ü SAR-MSB (Suspicious Activity Report by Money Services 

Businesses)

üCTR (Currency Transaction Report)
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MSB Requirements & BSA E-Filing
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MSB Requirements & BSA E-Filing

NEW! RMSB (Registration of Money Services Business) 

ü MSBs can E-File initial registrations, renewals, re-

registrations, and corrections

üTo E-file a correction, you will need the Document Control 

Number (DCN) included in the acknowledgement letter. 

MSBs can also obtain the DCN by calling (866) 270-0733.

ü Faster receipt of acknowledgement letter due to reduced 

processing times

ü Same BSA reporting obligations
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MSB Requirements & BSA E-Filing

BSA E-Filing System Acknowledgements 

ü Immediate: Submission Conformation

ü Two Business days: Acknowledgement from BSA E-Filing 

System

üIncludes Document Control Number

Acknowledgement Letter

ü Faster receipt of acknowledgement letter compared to 

paper filing
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MSB Requirements & BSA E-Filing

Who needs to register as an MSB?

ü With few exceptions, each money services business (MSB) 

must register with FinCEN.  A person that is an MSB solely 

because that person serves as an agent of another MSB is not 

required to register.

üExample: A business acts as an agent of a money 

transmitter  and does not conduct any other MSB activities

üRegistration not required

üExample: A business acts as an agent of a money 

transmitter and also does its own check cashing

üRegistration required
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MSB Requirements & BSA E-Filing

RMSB and Data Quality: Agent Request Initiative 

ü Letter dated April 27, 2011, sent to all MSBs whose 

RMSBs listed in Item 29 that they have agents.  MSBs that 

receive this letter should respond in one of two ways:

üif an MSB actually has agents, it must send FinCEN its 

agent list

üif an MSB does not actually have agents, it must correct 

its RMSB

üMSBs should now use E-Filing to file the correction!
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MSB Requirements & BSA E-Filing

What is an agent?

An ñagentò is a separate business entity from the issuer (also 

sometimes referred to as the ñprincipalò) that the issuer 

authorizes, through a written agreement or otherwise, to sell its 

instruments or, in the case of funds transmission, to sell its 

send and receive transfer services. 

An agent is not: an employee, a second location

Note: many businesses are agents of another MSB, but this 

does not mean they themselves have agents.
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MSB Requirements & BSA E-Filing

When is the RMSB due? 

Requirements remain the same:

ü Initial Registration ïThe deadline for initial registration is the end 

of the 180-day period beginning on the day following the date the 

business is established.

ü Renewal ïAfter an MSB completes its initial registration, the form 

to renew its registration must be filed by December 31 of the second 

calendar year preceding the 24-month renewal period.  Thereafter, a 

registration renewal must be filed every 24 months by December 31.

ü Re-registrationïmust be filed not later than 180 days after the 

date the triggering event occurs (re-registration under state law, 

>10% transfer of equity interest, >50% increase in agents.)
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MSB Requirements & BSA E-Filing

What if I have questions on regulatory requirements?

Am I an MSB? Do I have agents?

How do I fill out a SAR?

ü Visit FinCENôsWebsite 

http://www.fincen.gov/financial_institutions/msb/

ü Call FinCENôsRegulatory Helpline at (800) 949-2732

What if I have questions on the status of my 

acknowledgement letter?

ü Call the IRS at (866) 270-0733

http://www.fincen.gov/financial_institutions/msb/


BSA E-Filing Overview

What is BSA E-Filing? 

üA secure, web-based electronic filing system that 

provides the capability for financial institutions to 

submit Bank Secrecy Act reports

üA flexible solution for your institution, whether 

you file one BSA report or thousands

üAn accessible service that filers can use their 

existing Internet connections to access

üA proven system available since October 2002
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Who uses BSA E-Filing? 

üMore than 31,000 active users representing 

approximately 10,000 financial institutions of all 

sizes and from a variety of industries 

üAverage of approximately 1.1 million reports 

submitted per month 

ü84% of all BSA data is now filed electronically

BSA E-Filing Overview


